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, 9\QecdUY^ Q``UQ\c Y^TYfYTeQ\\i Q^T Qc dbecdUU _V cUfUbQ\ dbecdc cXU TYbUSdc)
- IUfUbQ\ ]U]RUbc _V dXU VQ]Y\i dbQ^cVUbbUT dXUYb QccUdc Vb_] dXU 8]UbYSQ^ JbQTY^W Q^T Gb_TeSdY_^

;_b`_bQdY_^ $o8dQ`S_p% Y^d_ JXU 8]UbYSQ^ JbQTY^W HUQ\ =cdQdU ;_]`Q^i' @^S)' gXYSX dXU^ SXQ^WUT
Ydc ^Q]U d_ C_bT 9Q\dY]_bU)

.

@^ dXYc Q``UQ\ gU S_^cYTUb gXUdXUb Q ]Y^_bYdi cd_S[X_\TUb Y^ Q S\_cU\i XU\T

S_b`_bQdY_^ XQc Q bYWXd d_ Q ^_^(S_^V\YSdUT R_QbT TUSYcY_^ _^ gXUdXUb d_ bU`ebSXQcU

XUb cXQbUc) JXU cd_S[X_\TUb QbWeUc dXQd ceSX Q bYWXd UhYcdc' R_dX e^TUb S_]]_^

\Qg VYTeSYQbi Tedi `bY^SY`\Uc Q^T e^TUb dXU Y]`\YUT S_fU^Q^d _V W__T VQYdX Q^T VQYb

TUQ\Y^W) JXU ;_ebd _V ;XQ^SUbi V_e^T dXQd dXU S_]]_^ \Qg T_Uc ^_d Y]`_cU Q^i

TedYUc _^ TYbUSd_bc _V S\_cU\i XU\T S_b`_bQdY_^c d_ S_^cYTUb ReiY^W _ed ]Y^_bYdi

cd_S[X_\TUbc) JXU dbYQ\ S_ebd Q\c_ V_e^T dXQd' WYfU^ dXU \Q^WeQWU Y^ dXU bU`ebSXQcU

`b_fYcY_^ _V dXU cd_S[X_\TUbc QWbUU]U^d' dXU Y]`\YUT S_fU^Q^d _V W__T VQYdX Q^T

VQYb TUQ\Y^W T_Uc ^_d SbUQdU Q^i Tedi d_ ^UW_dYQdU Q bUQc_^QR\U bU`ebSXQcU `bYSU)

MU QWbUU Q^T QVVYb])

)$&67$/ $1' 342&('74$/ %$&.*4271'

JXYc TYc`edU QbYcUc Vb_] IecQ^ D) 9\QecdUY^rc, e^ceSSUccVe\ QddU]`dc d_ cU\\

XUb cd_S[ Y^ C_bT 9Q\dY]_bU ;Q`YdQ\ ;_b`_bQdY_^' Q S\_cU\i XU\T <U\QgQbU

S_b`_bQdY_^ dXQd gQc SbUQdUT Ri ]U]RUbc _V dXU JXQ\XUY]Ub VQ]Y\i Y^ ,443)- JXU

JXQ\XUY]Ub cd_S[X_\TUbc QbU C_eYc JXQ\XUY]Ub $oC_eYcp%' DQbZ_bYU JXQ\XUY]Ub

;_\U]Q^ $oDQbZ_bYUp%' Q^T =\YjQRUdX JXQ\XUY]Ub MQSXc $o=\YjQRUdXp%)
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/

F^ AQ^eQbi ,' ,444' 9\QecdUY^ Q^T XUb cYcdUb' AUQ^^U' RUSQ]U cd_S[X_\TUbc

`ebceQ^d d_ dXU C_bT 9Q\dY]_bU ;Q`YdQ\ ;_b`_bQdY_^ IXQbUX_\TUbcr 8WbUU]U^d)

GQbQWbQ`X 2$T% _V dXU IXQbUX_\TUbcr 8WbUU]U^d QTTbUccUc bU`ebSXQcUc _V cd_S[

Vb_] ]Y^_bYdi cd_S[X_\TUbc) JXQd `b_fYcY_^ cdQdUc5

E_dgYdXcdQ^TY^W Q^i _dXUb `b_fYcY_^ _V dXYc 8WbUU]U^d' dXU ;_]`Q^i

]Qi bU`ebSXQcU IXQbUc e`_^ dUb]c Q^T S_^TYdY_^c QWbUUQR\U d_ dXU

;_]`Q^i Q^T dXU IXQbUX_\TUb gX_ _g^c dXU IXQbUc d_ RU bU`ebSXQcUT

`b_fYTUT dXQd dXU bU`ebSXQcU Yc Q``b_fUT UYdXUb $Y% Ri Q ]QZ_bYdi' RUY^W

Qd \UQcd V_eb' _V Q\\ _V dXU <YbUSd_bc _V dXU ;_]`Q^i dXU^ QedX_bYjUT

$bUWQbT\Ucc _V dXU ^e]RUb QddU^TY^W dXU ]UUdY^W _V dXU 9_QbT _V

<YbUSd_bc% Qd Q Te\i SQ\\UT ]UUdY^W _V dXU 9_QbT _V <YbUSd_bc _b $YY% Y^

gbYdY^W Ri IXQbUX_\TUbc gX_' Y^ dXU QWWbUWQdU' _g^ _V bUS_bT _b

RU^UVYSYQ\\i 2+" _b ]_bU _V Q\\ IXQbUc dXU^ YcceUT Q^T _edcdQ^TY^W).

<Uc`YdU dXU UhYcdU^SU _V dXYc `b_fYcY_^' 9\QecdUY^ Q\\UWUc dXQd cXU R_eWXd Y^d_ C_bT

9Q\dY]_bU gYdX dXU e^TUbcdQ^TY^W dXQd' QVdUb Q dU^(iUQb gQYdY^W `UbY_T' cXU g_e\T

RU WeQbQ^dUUT dXU _``_bde^Ydi d_ cU\\ XUb cd_S[ V_b Ve\\ fQ\eU) JXYc e^TUbcdQ^TY^W

Q\\UWUT\i gQc RQcUT _^ cUfUbQ\ _bQ\ `b_]YcUc Vb_] C_eYc' gX_ Uh`\QY^UT d_ XUb dXQd

XU S_e\T ^_d `ed dXU `b_]YcUc Y^d_ gbYdY^W RUSQecU oT_Y^W c_ ]YWXd ZU_`QbTYjU dXU

qIr S_b`_bQdY_^ dQh cdQdec _V C_bT 9Q\dY]_bU Q^T `_ccYR\i ZU_`QbTYjU Qc gU\\ dXU

IUSdY_^ .00 dQh(VbUU dbUQd]U^d _V dXU dbQ^cQSdY_^c dXQd XQT bUce\dUT Y^ ) ) ) dXU

V_b]QdY_^ _V C_bT 9Q\dY]_bU)p/



0 JXU oJXQ\XUY]Ub TYbUSd_bcp QbU dXU V_eb TYbUSd_bc U\USdUT Ri dXU JXQ\XUY]Ub cd_S[X_\TUbc5 C_eYc'

=\YjQRUdX' MY\\YQ] ;_\U]Q^ $DQbZ_bYUrc XecRQ^T%' Q^T <_^Q\T BY\`QdbYS[)
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0

MXU^ 9\QecdUY^ QddU]`dUT d_ cU\\ XUb cd_S[' QVdUb dXU dU^(iUQb `UbY_T XQT

Uh`YbUT' C_eYc bUVecUT d_ _VVUb XUb Q^idXY^W RUddUb dXQ^ Q 0-" TYcS_e^d Vb_] dXU

^Ud QccUd fQ\eU _V XUb cXQbUc) 9\QecdUY^ dbYUT d_ ^UW_dYQdU' Q^T ]QTU cUfUbQ\

`b_`_cQ\c V_b Q Rei_ed Qd Q \Ucc cUfUbU TYcS_e^d) C_eYc `bUcU^dUT c_]U _V

9\QecdUY^rc `b_`_cQ\c d_ dXU C_bT 9Q\dY]_bU R_QbT' Q^T dXU R_QbT TYcSeccUT dXU] Qd

cUfUbQ\ R_QbT ]UUdY^Wc' Red C_eYc Q^T dXU R_QbT TYT ^_d TUfYQdU Vb_] dXUYb

bUaeYbU]U^d _V Q 0-" TYcS_e^d) E_d ceb`bYcY^W\i' dXU `QbdYUc TYc`edU dXU R_QbTrc

]_dYfQdY_^) C_eYc QbWeUc dXQd XU Q^T dXU _dXUb JXQ\XUY]Ub TYbUSd_bc0 XQfU QSdUT Qd

Q\\ dY]Uc Y^ C_bT 9Q\dY]_bUrc RUcd Y^dUbUcdc) 9\QecdUY^ QbWeUc dXQd Q ]QZ_bYdi _V

C_bT 9Q\dY]_bUrc cUfU^ TYbUSd_bc $C$?$' Q\\ V_eb JXQ\XUY]Ub TYbUSd_bc% QbU S_^V\YSdUT

Q^T dXQd dXUi bUZUSdUT XUb `b_`_cQ\c Y^ _bTUb d_ `bUcUbfU `Ubc_^Q\ dQh RU^UVYdc dXQd

]YWXd XQfU RUU^ ZU_`QbTYjUT gUbU dXUi d_ Q\\_g 9\QecdUY^ d_ SQcX _ed Qd Q

bUQc_^QR\U `bYSU)

9\QecdUY^ VY\UT Q S_]`\QY^d Y^ dXU ;_ebd _V ;XQ^SUbi QWQY^cd C_eYc Q^T C_bT

9Q\dY]_bU $S_\\USdYfU\i' oC_eYc'p e^\Ucc dXU S_^dUhd bUaeYbUc _dXUbgYcU% Q\\UWY^W

`b_]Ycc_bi Ucd_``U\' RbUQSX _V VYTeSYQbi Tedi' Q^T RbUQSX _V dXU Y]`\YUT S_fU^Q^d

_V W__T VQYdX Q^T VQYb TUQ\Y^W) @^ Ydc DQi .,' -+,- DU]_bQ^Te] F`Y^Y_^'1 dXU
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1

;_ebd _V ;XQ^SUbi TYc]YccUT dXQd S_]`\QY^d UhSU`d Qc d_ dXU Y]`\YUT S_fU^Q^d

S\QY]) C_eYc dXU^ ]_fUT V_b ce]]Qbi ZeTW]U^d _^ dXU Y]`\YUT S_fU^Q^d S\QY]'

Q^T 9\QecdUY^ c_eWXd \UQfU d_ Q]U^T XUb S_]`\QY^d d_ Q\\UWU Q ^Ug VYTeSYQbi Tedi

S\QY] Q^T Q ^Ug Y]`\YUT S_fU^Q^d S\QY]) @^ Ydc 8`bY\ .+' -+,. DU]_bQ^Te]

F`Y^Y_^'2 dXU ;_ebd _V ;XQ^SUbi WbQ^dUT C_eYcrc ]_dY_^ V_b ce]]Qbi ZeTW]U^d

Q^T TU^YUT 9\QecdUY^rc bUaeUcd d_ Q]U^T XUb S_]`\QY^d) JXYc Q``UQ\ V_\\_gUT)

',5&755,21

9\QecdUY^ Q``UQ\c Vb_] dXU ;_ebd _V ;XQ^SUbirc bUZUSdY_^ _V dg_ `b_`_cUT

^Ug S\QY]c cXU c_eWXd d_ QTT Ri Q]U^TY^W XUb S_]`\QY^dn_^U V_b RbUQSX _V

VYTeSYQbi Tedi' Q^T _^U V_b RbUQSX _V dXU Y]`\YUT S_fU^Q^d _V W__T VQYdX Q^T VQYb

TUQ\Y^W) 9\QecdUY^ T_Uc ^_d SXQ\\U^WU dXU TYc]YccQ\ _V XUb _dXUb S\QY]c) 8c

Uh`\QY^UT RU\_g' gU VY^T dXQd dXU ;_ebd _V ;XQ^SUbi S_bbUSd\i bUZUSdUT R_dX

`b_`_cUT ^Ug S\QY]c)

.$ +C>M=C;JQ )MLQ (E;CFK

9\QecdUY^ ]_fUT d_ Q]U^T XUb S_]`\QY^d d_ QTT Q S\QY] V_b RbUQSX _V

VYTeSYQbi Tedi QWQY^cd dXU JXQ\XUY]Ub TYbUSd_bc) @^ XUb `b_`_cUT 8]U^TUT Q^T

Ie``\U]U^dUT LUbYVYUT ;_]`\QY^d' 9\QecdUY^ Q\\UWUc dXQd dXU JXQ\XUY]Ub TYbUSd_bc

RbUQSXUT dXUYb VYTeSYQbi TedYUc Ri VQY\Y^W d_ S_^cYTUb Q^T ^UW_dYQdU' VbUU _V S_^V\YSd'
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V_\\_gY^W aeUcdY_^c5 $,% gX_ ceVVUbUT dXU Q\\UWUT XQb] $dXU S_b`_bQdY_^ _b dXU ceY^W cd_S[X_\TUbc'
Y^TYfYTeQ\\i%6 Q^T $-% gX_ g_e\T bUSUYfU dXU RU^UVYd _V Q^i bUS_fUbi _b _dXUb bU]UTi $dXU

S_b`_bQdY_^ _b dXU cd_S[X_\TUbc' Y^TYfYTeQ\\i%7p%)
,, 8``U\\Q^dcr F`U^Y^W 9bYUV Qd -1)

2

Q bU`ebSXQcU _V XUb cXQbUc) JXYc RbUQSX' 9\QecdUY^ Q\\UWUc' XQc TYbUSd\i XQb]UT XUb

Ri TU`bYfY^W XUb _V \YaeYTYdi Q^T S_^db_\ _fUb XUb QccUd `_bdV_\Y_)3 9\QecdUY^ Q\c_

Q``UQbc d_ Q\\UWU dXQd dXU JXQ\XUY]Ub TYbUSd_bcr VQY\ebU d_ QSSU`d XUb bU`ebSXQcU

`b_`_cQ\c Q]_e^dUT d_ Q RbUQSX dXQd XQb]UT oC_bT 9Q\dY]_bU Q^T Ydc cXQbUX_\TUbc

Qc Q gX_\U)p4 JXec' 9\QecdUY^rc RbUQSX _V VYTeSYQbi Tedi S\QY] QSdeQ\\i S_^dQY^c

dg_ cU`QbQdU S\QY]cm _^U TYbUSd Q^T _^U TUbYfQdYfU),+

$# '>A=<B &?;>@

9\QecdUY^ Q\\UWUc dXQd dXU JXQ\XUY]Ub TYbUSd_bc QSdUT _ed _V cU\V(Y^dUbUcd

gXU^ dXUi bUVecUT d_ ^UW_dYQdU Q bU`ebSXQcU _V XUb cXQbUc Qd Q^idXY^W \Ucc dXQ^ Q

0-" TYcS_e^d) IXU QbWeUc dXQd dXUcU Q\\UWQdY_^c _V cU\V(Y^dUbUcd QbU ceVVYSYU^d d_

dbYWWUb U^dYbU VQYb^Ucc bUfYUg RUSQecU 9\QecdUY^ XQc Q obYWXd d_ Q ^_^(S_^V\YSdUT

S_b`_bQdU TUSYcY_^p _^ gXUdXUb XUb cXQbUc cX_e\T RU bU`ebSXQcUT Q^T Qd gXQd

`bYSU),, 9\QecdUY^ bU\YUc _^ R_dX S_]]_^ \Qg VYTeSYQbi Tedi `bY^SY`\Uc Q^T

GQbQWbQ`X 2$T% _V dXU IXQbUX_\TUbcr 8WbUU]U^d Y^ ce``_bd _V XUb S\QY])
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^_d cebfYfU Q ]_dY_^ d_ TYc]Ycc e^TUb ;_ebd _V ;XQ^SUbi He\U ,-$R%$1%)p% $SYdQdY_^ _]YddUT%)
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3

K^TUb S_]]_^ \Qg' dXU TYbUSd_bc _V Q S\_cU\i XU\T S_b`_bQdY_^ XQfU ^_

WU^UbQ\ VYTeSYQbi Tedi d_ bU`ebSXQcU dXU cd_S[ _V Q ]Y^_bYdi cd_S[X_\TUb),- 8^

Y^fUcd_b ]ecd bU\i _^ S_^dbQSdeQ\ `b_dUSdY_^c YV \YaeYTYdi Yc Q ]QddUb _V S_^SUb^),.

9\QecdUY^ XQc ^_ Y^XUbU^d bYWXd d_ cU\\ XUb cd_S[ d_ dXU S_]`Q^i Qd oVe\\ fQ\eU'p _b

Q^i _dXUb `bYSU) @d V_\\_gc dXQd cXU XQc ^_ bYWXd d_ Y^cYcd _^ dXU V_b]QdY_^ _V Q^

Y^TU`U^TU^d R_QbT S_]]YddUU d_ ^UW_dYQdU gYdX XUb)

JXU IXQbUX_\TUbcr 8WbUU]U^d `b_fYTUc dXU _^\i `b_dUSdY_^ QfQY\QR\U d_

9\QecdUY^) 9ed dXU bU\UfQ^d `b_fYcY_^' GQbQWbQ`X 2$T%' WYfUc dXU cd_S[X_\TUb Q^T

dXU S_]`Q^i TYcSbUdY_^ Qc d_ gXUdXUb d_ U^WQWU Y^ Q dbQ^cQSdY_^' Q^T Qc d_ dXU `bYSU)

@d T_Uc ^_d Y]`_cU Q^i QVVYb]QdYfU Tedi _^ UYdXUb `Qbdi d_ S_^cYTUb _b ^UW_dYQdU Q^i

bU`ebSXQcU `b_`_cQ\) @^ ce]' 9\QecdUY^rc TYbUSd VYTeSYQbi Tedi S\QY] g_e\T RU

ceRZUSd d_ TYc]YccQ\ e^TUb He\U ,-$R%$1%' Q^T dXU dbYQ\ S_ebd S_bbUSd\i TU^YUT XUb

]_dY_^ d_ Q]U^T dXU S_]`\QY^d d_ QTT dXQd S\QY]),/
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JXU dbYQ\ S_ebd ^_dUT dXQd 9\QecdUY^rc `b_`_cUT Q]U^TUT S_]`\QY^d S_e\T RU

bUQT d_ Q\\UWU Q TUbYfQdYfU S\QY]),0 9\QecdUY^ Q\\UWUc dXQd XUb bU`ebSXQcU `b_`_cQ\
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SbUQdUT Q^ Y^fUcd]U^d _``_bde^Ydi V_b C_bT 9Q\dY]_bU dXQd dXU JXQ\XUY]Ub TYbUSd_bc

VQY\UT VQYdXVe\\i d_ S_^cYTUb RUSQecU dXUi gUbU S_^SUb^UT gYdX `bUcUbfY^W dXUYb

`Ubc_^Q\ dQh `\Q^^Y^W Y^dUbUcdc) JXYc Q\\UWQdY_^ Y]`\YSQdUc dXU TYbUSd_bcr Tedi d_ QSd

Qd Q\\ dY]Uc Y^ W__T VQYdX Q^T Y^ dXU VebdXUbQ^SU _V dXU S_b`_bQdY_^rc RUcdc

Y^dUbUcdc),1 8 VQY\ebU d_ T_ c_ g_e\T XQb] C_bT 9Q\dY]_bU TYbUSd\i' Q^T Q\\ _V Ydc

cd_S[X_\TUbc TUbYfQdYfU\i)

J_ ]QY^dQY^ Q TUbYfQdYfU S\QY]' Q cd_S[X_\TUb ]ecd Q\\UWU dXQd dXU S_]`Q^i

gb_^WVe\\i bUVecUT Q TU]Q^T d_ QTTbUcc dXU Q\\UWUT gb_^W' _b dXQd Q TU]Q^T _^ dXU

R_QbT g_e\T XQfU RUU^ VedY\U),2 JXU ]UbU Q\\UWQdY_^ dXQd dXUbU Yc Q S_^db_\ Wb_e`

gYdXY^ dXU R_QbT Yc Y^ceVVYSYU^d d_ UhSecU TU]Q^T),3 HQdXUb' Q `\QY^dYVV ]ecd Q\\UWU

gYdX `QbdYSe\QbYdi dXQd Q ]QZ_bYdi _V dXU R_QbT \QS[c Y^TU`U^TU^SU _b Yc _dXUbgYcU

Y^SQ`QR\U _V fQ\YT\i UhUbSYcY^W Ydc RecY^Ucc ZeTW]U^d),4

9\QecdUY^ ]QTU ^_ TU]Q^T' Q^T XUb VedY\Ydi Q\\UWQdY_^c QbU S_^S\ec_bi) 8d

RUcd' dXU Q\\UWQdY_^c SbUQdU Q bUQc_^QR\U T_eRd Qc d_ dXU Y^TU`U^TU^SU _V dXbUU _V

dXU cUfU^ C_bT 9Q\dY]_bU TYbUSd_bc5 =\YjQRUdX' ;_\U]Q^ Q^T C_eYc) JXU S_]`\QY^d
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e^TUb Q He\U ,0$Q% Q^Q\icYc' dXU ;_ebd _V ;XQ^SUbi S_bbUSd\i bUZUSdUT 9\QecdUY^rc Y]`\YUT S_fU^Q^d
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SXQ\\U^WUc BY\`QdbYS[rc Y^TU`U^TU^SU _^\i Ri Q\\UWY^W dXQd XU gQc Q``_Y^dUT Ri dXU

JXQ\XUY]Ub cd_S[X_\TUbc Q^T dXQd XU XQc f_dUT gYdX dXU] Y^ dXU `Qcd) IeSX

Q\\UWQdY_^c' gYdX_ed ]_bU' QbU Y^ceVVYSYU^d d_ TU]_^cdbQdU Q \QS[ _V Y^TU`U^TU^SU)-+

9USQecU Q ]QZ_bYdi _V dXU TYbUSd_bc QbU Y^TU`U^TU^d' TU]Q^T Yc ^_d UhSecUT) JXec'

dXU TUbYfQdYfU S\QY] Q\c_ g_e\T RU ceRZUSd d_ TYc]YccQ\' Q^T dXU ;_ebd _V ;XQ^SUbi

`b_`Ub\i TU^YUT \UQfU d_ Q]U^T)
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9\QecdUY^ QbWeUc dXQd dXU ;_ebd _V ;XQ^SUbi UbbUT Ri bUZUSdY^W XUb `b_`_cUT

^Ug S\QY] V_b RbUQSX _V dXU Y]`\YUT S_fU^Q^d _V W__T VQYdX Q^T VQYb TUQ\Y^W)-, JXU

`b_`_cUT S_]`\QY^d Q\\UWUc dXQd GQbQWbQ`X 2$T% _V dXU IXQbUX_\TUb 8WbUU]U^d

S_^dQY^c Q^ Y]`\YUT S_^dbQSdeQ\ bYWXd d_ W__T(VQYdX ^UW_dYQdY_^ _V cd_S[X_\TUb

bUTU]`dY_^ `b_`_cQ\c) 9ed dXU `\QY^ \Q^WeQWU _V GQbQWbQ`X 2$T% WYfUc R_dX `QbdYUc

S_]`\UdU TYcSbUdY_^ Y^ TUSYTY^W gXUdXUb' Q^T Qd gXQd `bYSU' d_ UhUSedU Q

bUTU]`dY_^ dbQ^cQSdY_^) GQbQWbQ`X 2$T% cdQdUc dXQd odXU ;_]`Q^i OC_bT 9Q\dY]_bUP

F;Q bU`ebSXQcU IXQbUc e`_^ dUb]c Q^T S_^TYdY_^c QWbUUQR\U d_ dXU ;_]`Q^i Q^T



-- 8``U\\Q^dcr 8``U^TYh Qd 8(33)
-. 6?? 3?F?=' 44, 8)-T Qd ,,-1 $cdQdY^W dXQd S_ebdc cX_e\T o^_d bUgbYdU OQP S_^dbQSd d_ Q``UQcU Q

`Qbdi gX_ \QdUb gYcXUc d_ bUgbYdU Q S_^dbQSd XU ^_g RU\YUfUc d_ XQfU RUU^ Q RQT TUQ\)p%)
-/ ,?J<?J N$ *GL?JIJCK? 4JH>M=LK -HE>CGAK# .G=$' 12 8).T /++' /,3 $<U\) -+,.% $U]`XQcYc QTTUT%)

,,

dXU IXQbUX_\TUb gX_ _g^c dXU IXQbUc d_ RU bU`ebSXQcUT ) ) ) )p-- JXYc `b_fYcY_^ Yc

`Ub]YccYfU) JXU bU]QY^TUb _V GQbQWbQ`X 2$T% bUaeYbUc dXQd Q^i bU`ebSXQcU RU

Q``b_fUT Ri Q ]QZ_bYdi _V dXU TYbUSd_bc _b 2+" _V dXU cd_S[X_\TUbc) JXU Q``b_fQ\

bUaeYbU]U^d `b_dUSdc C_bT 9Q\dY]_bU Q^T dXU ^_^(cU\\Y^W cd_S[X_\TUbc Vb_] Q cd_S[

bU`ebSXQcU dXQd Yc ^_d Y^ dXUYb RUcd Y^dUbUcd)

JXU Y]`\YUT S_fU^Q^d _V W__T VQYdX Q^T VQYb TUQ\Y^W SQ^^_d RU U]`\_iUT d_

Y]`_cU ^Ug S_^dbQSd dUb]c dXQd S_e\T XQfU RUU^ RQbWQY^UT V_b Red gUbU ^_d)-.

HQdXUb' dXU Y]`\YUT S_fU^Q^d Yc ecUT Y^ \Y]YdUT SYbSe]cdQ^SUc d_ Y^S\eTU ogXQd dXU

`QbdYUc g_e\T XQfU QWbUUT d_ dXU]cU\fUc XQT dXUi S_^cYTUbUT dXU YcceU Y^ dXUYb

_bYWY^Q\ RQbWQY^Y^W `_cYdY_^c Qd dXU dY]U _V S_^dbQSdY^W)p-/ ?UbU' dXU `QbdYUc TYT

S_^cYTUb gXUdXUb' Q^T _^ gXQd dUb]c' ]Y^_bYdi cd_S[X_\TUbc g_e\T RU QR\U d_ XQfU

dXUYb cd_S[ bU`ebSXQcUT) GQbQWbQ`X 2$T% T_Uc ^_d S_^dQY^ Q^i `b_]YcU _V Q oVe\\

fQ\eUp `bYSU _b Y^TU`U^TU^d ^UW_dYQd_bc) 9USQecU dXU Y]`\YUT S_fU^Q^d T_Uc ^_d

WYfU `QbdYUc dXU bYWXd d_ bU^UW_dYQdU dXUYb S_^dbQSdc' dXU dbYQ\ S_ebd S_bbUSd\i TU^YUT

9\QecdUY^rc `b_`_cUT ^Ug S\QY])
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8 [Ui VQSdeQ\ Q\\UWQdY_^ Y^ 9\QecdUY^rc _bYWY^Q\ S_]`\QY^d Yc dXQd' RUV_bU cXU

TUSYTUT d_ Y^fUcd Y^ C_bT 9Q\dY]_bU' C_eYc JXQ\XUY]Ub _bQ\\i `b_]YcUT dXQd cXU

g_e\T RU QR\U d_ gYdXTbQg Vb_] XUb Y^fUcd]U^d QVdUb Q ,+(iUQb gQYdY^W `UbY_T Qd

Ve\\ fQ\eU)-0 C_eYc Q\\UWUT\i d_\T 9\QecdUY^ dXQd XYc _bQ\ `b_]YcU S_e\T ^_d RU

Y^S\eTUT Y^ dXU IXQbUX_\TUbcr 8WbUU]U^d RUSQecU Yd ]YWXd XQfU ^UWQdYfU dQh

Y]`\YSQdY_^c Q^T ZU_`QbTYjU C_bT 9Q\dY]_bUrc cdQdec Qc Q^ oIp ;_b`_bQdY_^)-1 @^

bU\YQ^SU _^ C_eYcrc _bQ\ `b_]YcU _V \YaeYTYdi QVdUb dU^ iUQbc' 9\QecdUY^ `ebSXQcUT

C_bT 9Q\dY]_bU cd_S[)-2 JXUcU VQSdc ceWWUcd Q S\QY] V_b VbQeT Y^ dXU Y^TeSU]U^d)-3

9ed 9\QecdUY^ TYT ^_d QbWeU d_ dXYc ;_ebd _b dXU dbYQ\ S_ebd dXQd XUb S\QY] gQc _^U

V_b VbQeT) 8c Q bUce\d' gU SQ^^_d S_^cYTUb gXUdXUb bU\YUV Yc QfQY\QR\U e^TUb dXYc

dXU_bi)
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